
Date Time Country Economic Data Measures Forecast Previous

9-May  12:15pm EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-11.2B -10.3B

9-May 2:00pm EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-21.7 -18

9-May 7:30pm USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
2.30% 2.30%

9-May Tentative USD Loan Officer Survey

It's correlated with spending and confidence - rising debt levels are a

sign that lenders feel comfortable issuing loans, and that consumers

and businesses are confident in their financial position and eager to

spend money

0.00% 0.00%

10-May 1:30pm EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

-1.40% 4.00%

10-May 2:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-42 -43

10-May 2:30pm EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-43 -41
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Date Time Country Economic Data Measures Forecast Previous

10-May 3:30pm USD NFIB Small Business Index

Survey of small businesses which asks respondents to rate the relative

level of economic conditions including labor markets, inventories and

sales, capital spending, inflation, earnings and wages, and credit

markets

92.9 93.2

10-May 5:10pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

10-May 7:30pm EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

10-May Tentative USD IBD/TIPP Economic Optimism

Survey of about 1,200 consumers which asks respondents to rate the

relative level of economic conditions including six-month economic

outlook, personal financial outlook, and confidence in federal economic

policies

0 45.5

10-May 10:30pm USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

11-May 12:30am USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

11-May 11:30am EUR German Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release is the earliest and thus tends to have the most

impact

0.80% 0.80%

11-May 12:45pm EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

11-May 1:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

11-May All Day All OPEC Meetings

OPEC nations represent around 40% of the world's oil supply and are

unified in their oil production levels. With so much control over oil's

supply-side, shifts in their production levels can have a significant

impact on oil prices

0.00% 0.00%

11-May Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 0.93|1.6

11-May 6:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.20% 1.20%

11-May 6:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.40% 0.30%

11-May Tentative USD Mortgage Delinquencies

Although it's generally viewed as a lagging indicator, the number of

delinquencies can be an important signal of the housing market's

health because it's correlated with home inventories. Lower

inventories will spur homebuilders to start new construction

0.00% 4.65%

11-May 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 1.3M

11-May 10:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 2.72|2.4



Date Time Country Economic Data Measures Forecast Previous

11-May 11:30pm USD Federal Budget Balance
A positive number indicates a budget surplus, a negative number

indicates a defici
218.5B -192.7B

12-May 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.50% 1.40%

12-May 6:00pm USD Core PPI m/m

Source changed series calculation formula as of Feb 2014. Food and

energy prices make up about 40% of overall PPI which tends to mute

the importance of the Core data

0.60% 1.00%

12-May 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

190K 200K

12-May 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 77B

12-May 10:31pm USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 2.82|2.3

13-May 1:30am USD FOMC Financial Stability Report

It's an assessment of conditions in the financial system and potential

risks to financial stability - the evidence on strains and imbalances can

provide insight into the future of monetary policy

0 0

13-May 12:15pm EUR French Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release, which the source first reported in Jan 2016, is

the earliest and thus tends to have the most impact. 

0.004 0.004



Date Time Country Economic Data Measures Forecast Previous

13-May 2:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

-2.10% 0.70%

13-May 6:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
0.60% 2.60%

13-May 7:30pm USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
64.1 65.2

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



New claims for U.S. unemployment benefits increased to a more than two-month high last week, but remained at a level consistent with tightening labor market conditions

and further wage gains that could keep inflation hot for a while. The report from the Labor Department also showed the number of Americans collecting state unemployment

checks was the smallest in more than 52 years towards the end of April. Economists brushed off last week's increase in initial claims, arguing that the data are volatile

around moving holidays like Easter, Passover and school spring breaks. Initial claims for state unemployment benefits rose 19,000 to a seasonally adjusted 200,000 for the

week ended April 30, the highest since mid-February. Claims at 200,000 are viewed as consistent with strong demand for workers. They have declined from a record high of

6.137 million in early April 2020. The number of people receiving benefits after an initial week of aid dropped 19,000 to 1.384 million during the week ending April 23. That

was the lowest level for the so-called continuing claims since January 1970.

KEY DEVELOPMENTS – INTERNATIONAL

The European Central Bank should raise its deposit rate back into positive territory this year, French central bank chief Francois Villeroy de Galhau said, comments that point

to his support for at least three rate hikes in 2022. The ECB has been moving slowly to remove support this year but record high inflation and surging longer-term price

expectations have prompted a growing number of policymakers to advocate a quicker end to nearly a decade-long experiment with unconventional support. In a first step,

the ECB should end bond purchases at the end of June, then raise its minus 0.5% deposit rates in "the next few" policy meetings, Villeroy said, declining to specify his

preferred lift-off date. A host of policymakers have recently made the case for a move already in July, with little push-back from policy "doves," suggesting that a summer

rate hike is now the most likely option. "I would rather set a marker a bit further down the road: barring unforeseen new shocks, I would think it reasonable to have entered

positive territory by the end of this year," Villeroy, an influential voice on the ECB's Governing Council, said in a speech.

The Bank of England sent a stark warning that Britain risks a double-whammy of a recession and inflation above 10% as it raised interest rates to their highest since 2009,

hiking by quarter of a percentage point to 1%. They also trimmed bets on the central bank hiking rates aggressively this year. Short-dated British government bond yields

slid sharply. The BoE's nine rate-setters voted 6-3 for the rise in Bank Rate from 0.75%, with Catherine Mann, Jonathan Haskel and Michael Saunders calling for a bigger

increase to 1.25%.Central banks are scrambling to cope with a surge in inflation that they described as transitory when it began with the post-pandemic reopening of the

global economy, before Russia's invasion of Ukraine sent energy prices spiralling. The BoE said it was also worried about the impact of renewed COVID-19 lockdowns in

China which threaten to hit supply chains again and add to inflation pressures. But policymakers around the world are also trying to avoid sending their economies into a

slump.

The Bank of England raised interest rates to their highest since 2009 at 1% on Thursday to counter inflation now heading above 10%, even as it sent a warning that Britain

risks falling into recession. The BoE's nine rate-setters voted 6-3 for the quarter-point rise from 0.75%. But Catherine Mann, Jonathan Haskel and Michael Saunders called

for a bigger increase to 1.25% to stamp out the risk of the inflation surge getting embedded in the economy. The Bank of England raised interest rates to their highest since

2009 at 1% on Thursday to counter inflation now heading above 10%, even as it sent a warning that Britain risks falling into recession. The BoE's nine rate-setters voted 6-3

for the quarter-point rise from 0.75%. But Catherine Mann, Jonathan Haskel and Michael Saunders called for a bigger increase to 1.25% to stamp out the risk of the inflation

surge getting embedded in the economy. Central banks around the world are scrambling to cope with the surge in inflation that they once described as transitory when it

began with the reopening of the global economy, before Russia's invasion of Ukraine sent energy prices spiralling. 

China's services sector activity contracted at the second-steepest rate on record in April, as tighter COVID curbs halted the industry, leading to sharper reductions in new

business and employment, a private-sector survey showed. The Caixin services purchasing managers' index (PMI) fell to 36.2 in April, the second-lowest since the survey

begun in November 2005 and down from 42 in March. The index hit 26.5 in February 2020 during the onset of the pandemic, representing the biggest contraction in activity

on record. The pessimistic findings from the survey, which focuses more on small firms in coastal regions, are in line with the government's official PMI, pointing to the fast

deterioration in a sector that accounts for about 60% of the economy and half of urban jobs. A sub-index for new business stood at 38.4, also the second-lowest on record

and down from 45.9 the previous month, with services firms reporting the escalation of measures to contain the spread of COVID cases weighed heavily on customer

demand at the start of the second quarter.
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